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Gildan Completes Sale of HanesBrands Australia 

 

 

Montreal, Monday, October 26, 2026 - Gildan Activewear Inc. (“Gildan” or the “Company”) today 

announced it has completed the previously announced sale of HanesBrands Australia (“HAA”) to BBFIT 

Investments Pte Ltd, an associated entity of BB Retail Capital, a global private investment firm, for 

approximately $700 million Australian dollars (approximately $490 million US dollars), paid in cash at 

closing. HAA has been classified as held for sale and reported as discontinued operations in Gildan’s 

financial statements since the fourth quarter of 2025. Gildan intends to use the net proceeds from the 

transaction to repay outstanding debt. 

 

“The completion of this transaction represents another important step in the execution of our ongoing 

integration plan,” said Glenn J. Chamandy, Gildan’s President and CEO. “We remain focused on 

executing our integration priorities, capturing synergies and leveraging the strength of our brands. We 

thank the HAA team for its dedication and valuable contributions to the business and wish the entire 

team continued success under its new ownership.”  

 

Caution Concerning Forward-Looking Statements  

Certain statements included in this press release constitute “forward-looking statements” and 

“forward-looking information” within the meaning of the U.S. Private Securities Litigation Reform Act 

of 1995 and Canadian securities legislation and regulations and are subject to important risks, 

uncertainties, and assumptions. These forward-looking statements include, amongst others, 

statements with respect to our beliefs, plans, expectations, anticipations, estimates, and intentions, 

including, without limitation, statements regarding the expected use of the net proceeds from the 

transaction. Forward-looking statements are subject to inherent risks and uncertainties and are based 

on several assumptions which give rise to the possibility that actual results or events could differ 

materially from our expectations. Material factors, which could cause actual results or events to differ 

materially from a conclusion, forecast, or projection in such forward-looking information, include, but 

are not limited to, those described in the Company’s management discussion and analysis (MD&A) for 

the year ended December 28, 2025. There can be no assurance that the expectations represented by 

our forward-looking statements will prove to be correct. Unless otherwise stated, the forward-looking 

statements contained in this press release are made as of the date of this press release, and we do 

not undertake any obligation to update publicly or to revise any of the included forward-looking 

statements, whether as a result of new information, future events, or otherwise unless required by 

applicable legislation or regulation. The forward-looking statements contained in this press release are 

expressly qualified by this cautionary statement. 
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About Gildan 

Gildan is a leading manufacturer of everyday basic apparel. The Company’s product offering includes 
activewear, underwear, socks, and intimates sold to a broad range of customers, including wholesale 
distributors, screenprinters, embellishers, retailers or e-commerce platforms, as well as global lifestyle 
brand companies and directly to consumers. Gildan markets its products in North America, Europe, 
Asia Pacific, and Latin America, under a diversified portfolio of Company-owned brands including 
Gildan®, Hanes®, Comfort Colors®, American Apparel®, ALLPRO™, GOLDTOE®, Peds®, Bali®, Playtex®, 
Maidenform®, as well as Champion™ which is under an exclusive licensing agreement for the printwear 
channel in the U.S. and Canada and Polo Ralph Lauren® also under a licensing agreement. 
 
Gildan owns and operates vertically integrated, large-scale manufacturing facilities which are primarily 
located in Central America, the Caribbean, North America, and Asia. Gildan integrates industry-leading 
labour, environmental, and governance practices into its operations and supply chain under a 
sustainability program that is aligned with its long-term business strategy. More information about 
Gildan and its sustainability commitments and initiatives can be found at www.gildancorp.com 

 

Investor inquiries: 
Jessy Hayem, CFA  
Senior Vice-President, Head of Investor Relations 
and Global Communications 
(514) 744-8511 
investors@gildan.com 

Media inquiries: 
Jonathan Binder 
Director, Corporate Communications 
(336) 519-6330 
communications@gildan.com  

 

https://nam10.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.gildancorp.com%2F&data=05%7C02%7Czjaber%40gildan.com%7Cb2031d9667be40e04a5808dea52cbd83%7C1aaf0fd99e8b4375a2a450e7a07b3951%7C0%7C0%7C639129808743234125%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=pvcRqVvYVynem599eQAMCzcQvJcH%2BpHDydjtpcIJH1U%3D&reserved=0
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