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Restated Certificate of Certificat de constitution a
Incorporation jour
Canada Buginess Corporations Acl Lud canadisnne sur les sociétas par sctfons
GILDAN ACTIVEWEAR INC.
LES VETEMENTS DE SPORT GILDAN INC.
. Carporaie narte | Dénomination sciale
180105-8
Corporatios numbsr Musnéro de sockés
[ HEREBY CERTIFY that the articles of JE CERTIFIE que les statuts constimeiis de la

incorporation of the above-mamed corporation £0Ci8tE susmentionnée ont &6 mis & jour en veria
were restated under section 180 of the Canada. de l'article 180 de 1a Lof canadienme sur les
Buxiness Carporations Act a5 et put in the Fociétés par actions, tel qu'il est indiqué dansg las
attached restated articles of incorporation gtatuts mis a jor ci-joints.

Marcie Girouard
Diteczoe 1 Drireciear

2011-02-15
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fo the Rextaed Articles of Incorporation gf
Gildars Astivewear Tac. / Les Vilerments de Spart Gildan Inc.

The theres of the Corpurafion shall consist of (i) a3 tnlimited nawher of first prefired Shares
without nominal or par value izpsble i’ secles (the “First Prelerved Shares™), (i) an unlimited
mmﬂmmmmwmwwmnhhhmmu'm
Preferred Shares™), md (i) an uslimived mumber, of common sheseg Without nominal or par
valug (the “Couman Shares™) and the ights, privilcges, conditions and restrictions pitnching to
cach stsh closs nre as hereinafier set forh. Amy referonce hersin ta the At is o reference to the
Camada Business Corporaitons Aot 2t it now caisés kd o8 it may be amended fom tims (o time
anid amy referénos Kersin t a scoton of the Act is a rfarence bevein o a section of the Act o8
s seetion {s pessently nexbered or 48 {t may be remembered from time bo time.

- 31 st Prefeyed Shares

“Ths Fights, privilages, restrictions and couditions amacking to tho First Proferred Shares as
:nlgu,shﬂbnum ' ' o

L1 mmmmmum&mmﬁmmufmd
mmﬂmmmmﬁmmﬂnnHMH fix (e uarber of, snd
to determine the desigmation, rights, privileges, restrictions and conditions
attaching to, tho Firat Prefiszed Shurss of each serics subject to the Timitations, i
amy, et out in the Articles of the Corporation. .

512 The bolders of any ssies of the First Preferred Skarey shall be satided to reesive
fu priogihy ko the'haldbre of gharee of wny ofber class of the Corporation ranking
subordines to the Pieet Prefersd Shares, 1s and when deglared by the Bownd of
Direciors ¢f the Corporation, dividends in the xmounis specified or determinsble
in ascordance with fhe rights, privilages, rebtrictions and condifions aitsching %
the eeries of which such First Prefenrnd Shanes form part.

3.1.3 Upon any Liquidston, dissolition, or winding-up of the Compomtion o cther
diskribation of assets of the Comporation amony sharsholders o the porpose of
uﬁwmmmmmmupﬁd:hnawmam-
wmoeg the boldes of shams of any ot class of the Cotpombion mnking
sbordinat 1o fae First Prefecred Shares, the halders of the First Profered Shares
mnmﬂdmm%mmmmnmamwm

314 Exeeptss the Artioles of the Corporation may provide with respect to any series
of the First Prefecred Shares in the event of the non-payment of dividends sitached
to pish saries, the holders of the First Prefered Ghures shall not be entithed to
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notipe of or to attend or to vote & mesting of shareholders of the
m pﬁ%&ﬂﬂdmﬂﬂﬁnﬂnﬂmuwﬂm
mﬁﬂnﬁnﬂ.ﬁnm_ﬂ;hﬂdﬂﬁmmmwnﬁ
mmmﬂdwmummqummmwamm
Prnhdﬂhudwmhhnnfﬂhmﬂﬂdmumhmmdm
gnsh Ficst Preferred Share Teld, thal number of which s equal to the

sovies, rpceal to amead (he Artdles of the in the cass of
;ﬁnlnpttmt::mﬂhhm{a}, {b) and (g) of subscation
(76l of e Ast. ;

mesting of sharcholders et which the fiolders of the First Profeived Shaces aze
ﬁ;ﬁdumﬂﬂdh}hwm-m'WH s clagy or 8 yerivs-uball, m]':ﬂ'ﬂ;
Agticles of the Comportion otberwise provide, be nlhdmdnmhut:dh
picordance with the h‘f—hﬂﬂﬂlﬁﬂpﬂl‘:ﬁﬂ Wﬂ“mﬂmh&q{
mdhmﬁqum,mmmw_ . T
W-HMMWMHHMMHM t
ﬂmﬂuumndmﬂhpdhﬂmnfhmmﬁmwﬁ
Mrun@ﬂulﬁmuﬂmu&m:ﬂﬂhﬂ
theretofore

3.3 Bacond Prefacred Shares

321

RECEIVED TINE

Seooa, Prefcsed Sharcs shall be evbjoct 15 and mubordinato o e vghts,
::.nh;u.mﬂmﬂmﬂﬁﬂu mmummww.
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Tho Sscond Preferred Fhases shall ba issushle in series and the Board of Directors
of ths Corpomstivg simll have the rght, from time w time, to Bx the nomber of,
and to detenmine fhe dosipmation, rights, privileges, restzicfions and condiSons
sitaching to, the Secand Prefivred Shares of éach seciea subject to the Hmintons,
i sy, sat ot in the Articles of the Corporafien.

The holders of uay ssdes of the Sewoud Prefeed Sharcs shall be emitled to

 receive in priority to the bokders of shares of amy other class of the Corporstion

refiking subordinate 1o the Second Preficred Shares, as ad when declared by the
Hoand of Drivectors of the Corpomdion, dividends in the amcants specifisd or
determinble in accordanco with the dghts, privileges, restristons wnd conditions
sitnching i the seriss of which such Secomd Prefisred Shares form parl

Usan ey Lquidetion, dissolufion or winding-un of thy Corporation or other
distribution of sapets of the Cotporation ameng sharehelders for the purpose of
winding-up its affiairs, before sy smouwnt shall be paid to or 2y esacts distributed
among the holders of shares of muy other class of the Corporalion ranidng

subardingte to the Second Preferred Shamss, the huldens of (be Becond Trelemed
Sharey shal} be entified to receivo with respect o the sharey of sach series therenf |

mmﬁﬁwhnﬁﬂhﬁmﬂdﬁ,ﬂﬂHMWH
paysbls thereon in respeet of-fetum. of mitel, premfum ead arcoavlsied

dividends remaining unpaid, mckading all commulative dividonds, wisther or not
declarsd, ’

Hxcept 2 the Asticles of the Corporation may provide with respect (o sy series of
the Second Prefirad Sharcs in the svent of Don-payment of dividends aftached to
such geries, the holdom of e Second Picfared Shares shall not be entitind to
receive any notice of ot to attend of to vote 8 amy mesting of sharcholders of b

-wm:mmurmuuum
notwitistanding the firogoing, e belders of fhe Seoond Proferred Shares arc
uq:hﬂttuﬁﬂdhurhwtnmnpnﬂynndﬂ.ﬂhﬂuﬁﬂhm&
Prefirred Shares of any swics thersof shull be entitied to cast, in respect cach such
Second Proferred Share Hebd, that rumber of vates which s equal to fhe quotiont
obtalped by dividing the stated capital sccouit maiatsined for #l) the outstanding
Becord Prefurred Shaves of s1ch peried by the mumber of such outstinding Secund
Treforred Shares; provided thol in respoet of wny such consideration denominated
in & currengy olber than Canadisn, the Beand of Dirvetors of the Corperation shal,
for the parpoes of this subssction 3.2.5, determine fhe approprists coaversion ral
of mch surrency to Capedien comrency in effect on the date of issue and, bassd oo
roch mez, the Cenadian dollar squivalent of such consideration; end provided
flarthies thet when stch quotizot is a fraction or whole rumber plus o fuction them
shall % mo Hight do vooe In respect of such faction,
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The holders of the Seoond Prefamed Shaccs shall not be entitled 4o voto separstaly
ag & cleds, -and, wnbess the Asticls of the otherwise movide, e
holders of any seriss of the. Sacond Prefered Shanes shall not be entified to vole
sepacately &5 & 5arics, upon & proposl to amend the Articles of the Corporstion in

the cast of sn sendmont of a kind refred o in peragraghs (), @), and (s) of
subgisction 176(1) of tha Act. : :

Any mesting of shareholders &t which the holdes of the Seound Profered Shares
s required o entifled by law to vobe scparately ua 3 class or o seriea shall, unless
s Articles of the Carporitiah oterwise provids, be calicd and condiicted in
accoodenos with {he by-lews of the Comporntics; provided that no amemdment o

or rpeal of b6 provisions of such by-Jaws raade ahter the date of the fict iswae of

wﬂmmmmwﬁ-wmnhqﬂmum
mmmamﬂmumumsmawmw
separately s 8 clasy of 55 4 eeries, Unless snch anendment or repeal has been
Mﬁﬁﬂmﬂh'ﬂﬂﬂ?mwﬂwﬂﬂmﬂm of the Bccond
Proforred Shares vating separately s e class. : |

Commen Shares .

The rghts, privileges, restrictions md conditions attaching to the Common Shares shall
be 25 fallows:

131l

333

The Comemen Shaces shell be subjest o and subsrdints to the rights, privileges,
mmmmam&:mhawm
Prefered Shares. Bach bolder of Common shares shall bove.the right o meoslvs
eny dividend declazed by tho Corperatlon und the vight to receive fhe remaining
propesty end mssets of the Corporation on dissolution.

Fach bolder of Copgnon Shares shall be sctithed to reorive notice of snd o sttend
il meetings of shareolders. of the Comporation, sucept mestings of which caly
holders of muother particular class o series shall bave the right to vois, Bach
Commnoen Shere shall entitle the holder thereof to one (1) voia. '
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